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. policy changes 1o dj:do\ar)ioge lfi-tcch16l6g.y. "

Tlro msnaging direcror oI.rcse;rrrh lruusc Australian
!i:j.l ll,-h ; 

John o' llpir';;. ";1ys;
.^r 1lts 

poople who inrasl in ,.1^an_ter!t {.otnpanr'es spc bio bIur. skie:ll;err' lg1 ir's a high_risl.- -'"'"''
lnvr,sll,r{'nt. ln lhr, !g and I K if 

.s
rnorc ui a n,,xt big lhing o^rple
jlYlllj"S trr rrrak^-morr*y. i\ trr.nuiii \ to\r',. gets more l\ idnlv hotcl,lirrre Vvill ba u new ,uou* Ll "'
rnveslilrs. "

^ 
Tllr.^i"aio ol \!*lbourne_bas(,d

i9rar.\)sloms' laiiod 9420 million,r r+. mcgawail pr.o.jer.1 6p3a
rvttldut.a illustrates thr:
t ulner.abiiitl ol epelgi11o

Inn.l *t: "u,npani*i I'iunq Korrg_

l:,:-.fi.r Ihe,parenr company oi.
irlllr s) stems' kcy ba,.ker,
vtcrorran utility TR{I nn.
pri r",r ir,.li,ri o"'ii"ll""L%,,"..
slratogrc partnor t.ould bo founci rostaro in the dorclupnront risk afidrile { ompany \,rct)i into
achninistration

. A briel a na l) sis ol llre newei.
recn notogips highligir{s inhcrenr
c1)mptcxilics. tjeol herma I encrgy.lor cxampic. uses lteat lrnm rh^

_ : -- :., t- -, I.,rnja IiOItl
i, _. 

, 
_ . ..: .l orlrj ga5 gia nis.I lt-\,lta\p str.o,rg balanco slreots

ln9. j.hi moti\arion to reduce
la Dntltes u nder lhe renowa blcenerg) Ilgislation and rheJoilhroming r.a rbon t racling
SCnon]e.

^ 
The finanr:iai crrlsis has stalledoppot'tunities and venture ancip;'tvarr. eorrity .apital Jlas dr.iod xp

.^'Acr"ess Io [irralrr,!ne is still arr
j-5:.1e D:li].(te.bl and equity anrssUe. pa rticuia r.ly IbI sma.ller
Plj:1,1'j'st O'Bric;l says.

, . t n,..h*" .oine aI lhl cxpcnse ol.;mpi'ur irrg trchrrohrgins rhal haro
f;|l Ytl bocrr com mnrr.ia lispd,
y.irll ." adds. '.\ lor ot,invesrmenr
ll:1,8r'n{ rnlo (,porating assetslt If.h an, incomn sf rr,a nialrnaJy.
llll,ji jh.,, rir,veiciping a new asservvur[il Jia.S a ,'l.,.aaler UpSide...

" 
. 
j 

^1,1n 
rs a 

.dea rt h ol" ma nagad
r u nos specialisirrg in lr,newa"ble-,lTiiy - i;ntl funds inrcsring in a

:i:llc sFCtci dtr ilot har0 a good
ll^ul -*lo,.C in Ausrralia. trivesrors
l:,:i.1" J-"'"p on.t lro cle6p opppgyuan(itragon need lhc tirnn ancl ".

1:"u,r jo rpview each company on ast0cl( bj stock basis

^.But 
ihcj haro a widc choice.

THE Mfu

l-,,

AGL is a .:, ,

that has j r
energ]'u :l
range oi:.,til
is Austr.: . .

renelah . ;,,

$2.3 bill, - I

aSSelS eir".-
construc:-
a further. 5 _

considere:,
AGL is -

power, in.,*
generalior_ I
developn:
94.5 mega-. :il

eapacity ar r.,
and a frut-."
Poinl, botl- ..

71 MW Ha';,,
conmissio:-r

AGL als,, .r

stake in ge ;
Tor-rens Er,"-
hydroelecr,i '

generaie a
ACL is nr; ,

lenewables :

combined e-.
governmenr.;
targel and r:.
trading legG,ur
exposed to r:ur
which it neer.
clean energ

Origin is a u-,,r
natural gas arr
gas-lired ele.:r
gas and elec-ri
lenprvable o.--
include-s a i, *

Goujburn in l i
cent stake in .

geothe,rmal i 1;.
0dgin is an ,.r
panel lecltnoi., jl

. based resea. ,il

mauufactrit.u,_ I
developilrg 2 r {

*:":liT,Il\
It also retait.

solar hot tr.arr,r
residential cris:

Origin has p.,
rnole 30 MW l
at Conroy's (i1; e,

-An early move j
ge,neration gi\,e:,-
advantage over tu

it won't come ch
return on invesi*,
farms is signiticr' 4it werc to build p

pcwer stalion. L

. l1ll

erected in gusty localions. but t}is heat-producing granitcs. known asrs no guaranlec rhe wind Mll blow fl"t- i.,i"ir*u rocks. locate. lhreeall the rimc. so the rcr-hnorogl .an i""ii"Ju,"r"rres benoarh lhe
!_9 

use$ onJy to pro'"'ide power earth,s surface.rntermiltcntlv. This means.its- _ 
*Wo,"r"i, 

circulaled in a cavilvpopularitv is sot ro rJiminish. UBS's b";*r;;'th"r" r.o.k, ancr a raver or.Leitch says. "Winct is nol,thc l6ng-" ;;;k; ;b",. rhem. 11 6;.1, genoraleslorm answer to rh,, world's onerfi, ;t".Jiri,"r.a ,o genFrare piecrricirv.nceds _ il r.ap 11pypp ,.plu"" _u?i. -"".1,i]i"*r, 
onersv is iessPholovolraic solar noraTpp. 1,y6ppn U"i"f"p"U than rvind and solarsuntighr is coilecred i,, solar ,."tis ;;;;;:; i",_.rck sires aro

i##ilT::l inro rt,,r rriciry. is in i*,jrirdrv tcr.ared in-rcmore intancl
r o c a r.io n *iri,, * 

" 
i r," X,".', iJJ f#. i:"Tl?;_f " ;ff_X, ;: };';, illiiJ 

" "
Soilr panels are e\ntsnsivo and ;i;;; 'ii" l.urther powor has rousod oniy on a small i"ut", ,r"ii u, ;;;r;i ';o

'" ll,,::ll,,l ::gnts 
i nsr,a riarion,l ;;; "$,il:ff 

,l;,:*1,';"'"r,J,lnn"

,r*,",ii.,'rri.;;'i;'"iil1["", ^tJiii'fl;,":::$:if;:,J,;",;;
l?J""rt#t,T,L',:ljhil' o"o oiit'. 

ry;ldiikg *i"d ";;:;i;;, ;; i.;''
{ oncanrt.arins .uta,: pn,*,. 

;i[Xbn'o- 
of suRpl} ins,basui,,ai

ttbrusing a ta'ge ur"u ol,:lltlgh, #;;r;i. so powor r.an bc'"';"l,:#il liffii'",1."'*n'o" prorluc"cl'at an) rin,e.

"orot'e 
ilai ;;;ff&?3:;',fi"..,r.h'"iff r:iilH%"*:fl,,

companies r.o b.sin wirh. rJui ;;;;;;;'"?i"rporing nirh ,.oat_tnvcslil.lg in renervable cn.or.g) lirecl el,,ctrir.ity.pioneers carries substantati3j. '"ilff;:[ 
keen to spread their

r*,'?tliil'itff 
dran' sa1" investi'g 

"i#L?'".llplt* toss would be wise
ro, l,noloev io;;;;;'""" to spok oul companies wirh

, ";[i;;,i't'itrih':xl*' i " lJx'";TG,:'Til:'"1,i',1,'il,",, 
"" "cl"r"'E;;;;yd;;"#".;:':iry' 19o'1'rind.comme,'cialsu.ccss.exocutivent"ir,f.,.*.iV#,", Thcbigutilitycompanil;;;;"':;;:.i,:'':i'i'i*.,n11,"",,,r,yr,,lii:::lirli:::r:n"::_

*

*a*
s
E
E
g
E

E


